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WEEK 08 - 26 FEBRUARY 2016 
 

Quote of the week: 

 

" A pessimist sees the difficulty in every opportunity; an optimist sees the opportunity in every difficulty. " 

 

Sir Winston Leonard Spencer-Churchill (30 November 1874 – 24 January 1965) -  Prime Minister of the United 

Kingdom from 1940 to 1945 and again from 1951 to 1955, officer in the British Army, artist, historian, writer (as 

Winston S. Churchill) and Nobel Prize winner in Literature. 
 

MARKET COMMENTARY 
 

Bulkers: The BDI continued its slow increase and it is currently standing at 327 points (up by 12 
points since last Friday). Various ships reported as sold the previous week, were actually circulated for 
sale again this week, such as Diamond 53 supramax ANNE KJERSTI (53K BLT 2012 

HALONG/VIETNAM) and vintage handy logger MAGIC ORIENT (28K BLT 1995 IMABARI/JAPAN) 
which were supposed committed for low $6 mill & $1.65 mill respectively.  Overall we experienced a 
quiet week with only 6 transactions (2 capes, 2 kamsarmaxes, 1 supramax & 1 handymax).   
  
Demolition: Although we recorded just a few demo deals this week, we understand from our 
discussions with prominent cash buyers that more & more bulkers are flooding the market, while the 
scrapping rate is accelerating. We understand that 4 more capes are heading for the Subcontinent's 
shores, bringing up the tally to 35 capers scrapped since the begging of this year. For an overview of 
the recycling market rates this week, please check our comprehensive demometer below:  
 

 

 

SALES 
 

BULKERS                                                                                                                                                                                                                                                                                          

 

M/V  "SHIN-SHO" -  177,489 dwt, blt 2006 Mitsui/Japan, NK, 9 HO/9 HA, B+W 6S70MC 
Sold to Greek buyers (clients of Samos Steamship) for region $11-$11.5 mill                                                                                                                                                                 
 
M/V "C. WINNER" - 169,237 dwt, blt 2008 Daehan/,/South Korea KR, 9 HO/9 HA,B+W 6S70MC-C 
Sold to undisclosed buyers for $12 mill                                                                                                                                                                                                                                                       
                                                                                                                                                                                                            
M/V "ZEYNEP K" - 80,370 dwt, blt 2010 Stx//South Korea, LR, 7 HO/7 HA, B+W 7S50MC-C  
M/V "SADAN K" - 80,306 dwt, blt 2010 Stx//South Korea, LR, 7 HO/7 HA, B+W 7S50MC-C  
Judicial sale by auction to undisclosed buyers for $20 mill en bloc ($10 mill each)                                                                                                                                                                                           

  
M/V "TENSEI MARU" - 52,454 dwt, blt 2007 Tsuneishi/Japan, NK, 5 HO/5 HA, B+W 6S50MC, Cr 4X30T 
Sold to Singapore based buyers (clients of SR Shipping) for $6.5 mill                                                                                                                                                        
 
M/V "MARVELETTE" - 45,621 dwt, blt 1998 Tsuneishi/Japan, NK, 5 HO/5 HA, B+W 6S50MC, Cr 4X30T 
Sold to undisclosed buyers for $2.1-$2.2 mill    
 

CONTAINER/MPP/TWEEN                                                                                                                                                                                                                                                                  

 

C/V "SPIRIT OF PIRAEUS" - 30,554 dwt, blt 2001 CSBC/Taiwan, GL, 2262 teus, B+W 8S70MC, Cr 3X45T 
Sold to undisclosed buyers for $3.5 mill             
 
M/V "HERTFORDSHIRE" - 2,489 dwt, blt 1995 Slovenske/Slovakia, GL, 1 HO/1 HA, 82 teus, Deutz SBV8M628  
Sold to undisclosed buyers for $1 mill       
 
 

LION’S DEMOMETER (USD $ / LT) 

COUNTRY BULKER TANKER CONT/TWEEN TREND 

TURKEY 130-140 140-150 130-140 soft 

PAKISTAN 210-220 230-240 - soft 

INDIA 220-225 245-255 245-250                    soft 

BANGLADESH 215-225 230-240 235-245 soft 

CHINA 110-120 120-130 110-120 soft 
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TANKERS                                                                                                                                                                                                                                                                                               

 

M/T "HANJIN RAS TANURA" - 317,660 dwt, blt 2011 Hyundai/South Korea, KR,15 tanks, Wartsila 7RT-flex82T  
Sold to Saudi Arabian buyers (clients of Bahri) for $75 mill                                                                                                                                                                                                                                             
 
M/T "TAKACHIHO II" - 280,889 dwt, blt 1998 Ihi/Japan, NK,15 tanks, Sulzer 7RTA84T 
Sold to Greek buyers (clients of NGM Energy) for $21.3 mill    
 
M/T "KILIMANJARO SPIRIT" - 115,048 dwt, blt 2004 Daewoo/South Korea, LR, 12 tanks, B+W 7S60MC 
M/T "FUJI SPIRIT" - 106,360 dwt, blt 2003 Tsuneishi/Japan, LR, 12 tanks,  B+W 6S60MC  
Sold en bloc to Greek buyers (clients of Estoril Navigation) for $25 mill each including 3 years t/c @ $23,000 & $22,750 p/d 
respectively 
  
M/T "CONCERTINA" - 96,835 dwt, blt 1992 Sanoyas/Japan, KI ss due 05/2017 dd due 08/2015, 7 zinc coated tanks st.steel 
coiled, Sulzer 6RTA62, sbt igs cow, LDT 15,227 
Sold to Indonesian buyers for $4 mill   
(Notes:  as-is delivery Batam, Indonesia where the vsl was laid up for over 2 years, price translates to $262 per lt) 

 

M/T "STI MYTHOS" - 49,990 dwt, blt 2014 Hyundai Mipo/South Korea, AB, 12 tanks, B+W 6G50ME-B9  
M/T "STI POWAI" - 49,990 dwt, blt 2014 Hyundai Mipo/South Korea, AB,12 tanks, B+W 6G50ME-B9  
M/T "STI OLIVIA" - 49,990 dwt, blt 2014 Hyundai Mipo/South Korea, AB, 12 tanks, B+W 6G50ME-B9  
M/T "STI CHELSEA" - 49,990 dwt, blt 2014 Hyundai Mipo/South Korea, AB, 12 tanks, B+W 6G50ME-B9  
M/T "STI LEXINGTON" - 49,990 dwt, blt 2014 Hyundai Mipo/South Korea, AB, 12 tanks, B+W 6G50ME-B9 
Sold en bloc to Saudi Arabian buyers (clients of Bahri) for $33.3 mill each ($166.5 mill in total) 
 
M/T "ANGIMAR" - 5,841 dwt, blt 2001 Sahin Celik/Turkey, RI ss/dd due 11/2016, 11 phenolic epoxy tanks st. steel heating 
coils, 11 pumps, MaK 8M25, imo ii/iii, stern disch/stern load/bowthruster, cpp fitted, LDT 2,107 
Sold to Mexican buyers for $5.5 mill including 2 years bareboat charter with purchase obligation      
 
M/T "RUI HE" - 4,999 dwt, blt 2008 Chuanjiang/China, CC Ice 1B, 10 tanks,  Chinese Std.G8300ZC, double hull, LDT 2,422 
Sold to undisclosed buyers for $4.8 mill  (Note: asphalt/bitumen) 
 

DEMOLITION                                                                                                                                                                                                                                                  

 

(Please note that if some of the prices reported below do not correspond to the current scrap market levels (as per 

our demometer in the first page of our report), they are most probably older deals that recently became known to 

the market and do not reflect the current market situation) 
 

Bulkers: 
M/V "WINNING FRIEND" - LDT 18,245 - 152,034 dwt, blt 1993 CSBC/Taiwan, NK, 9 HO/9 HA, B+W 5L80MCE  
Demo to BANGLADESH for $232 per LDT                                                                                                                                                                                                                                
                                                                                                                                                                                                                                             
M/V "SUNNY STAR" -LDT 18,448 -  149,515 dwt, blt 1991 CSBC/Taiwan,NK, 9 HO/9 HA, B+W 5L80MCE  
Demo to PAKISTAN (option India) for $237 per LDT      
                                                                                                                                                                                                                                       
M/V "NICETEC"- LDT 10,998 - 53,679 dwt, blt 1991 Mitsubishi/Japan, NK, 6 HO/6 HA, Mitsubishi 6UEC52LS, Cr 3X14.5T 
Demo to BANGLADESH for $245 per LDT         
                                                                                                                                                                                                                                        
Containers: 
C/V "MOL ADVANTAGE" - LDT 24,570- 66,532 dwt, blt 2001 Koyo/Japan, NK, 7 HO/15 HA, 5896 teus, B+W 12K90MC  
Demo AS-IS HONG KONG (final destination INDIA) for $252 per LDT   
 

LEGAL DISCLAIMER 
 

This report has been produced on information collected from a variety of sources (shipbrokers' reports, market’s gossip, maritime 
newspapers, maritime websites, ship agent's reports, etc…) and is given in good faith & without any guarantee. Analysis 
contained in this report should not be considered as investment recommendations and is based on the current market situation at 
the time of preparing this report. No market analysis can guarantee accuracy as shipping is a high risk business. While all 
reasonable care has been taken in the preparation of information and analysis in this report, Lion Shipbrokers Limited does not 
accept any liability whatsoever for any direct or indirect errors and omissions of fact or opinions based on such facts. Neither the 
company nor its directors nor its employees shall be liable in any way for any claimed loss or damage occurred by information & 
analysis contained herein. This report is intended solely for the information of the email recipient account. This report or any part 
of this report may not be reproduced or circulated to any third parties, or used in a court of law without our prior written 
approval.  


